RESPONSIBILITIES AFTER REGISTRATION OF AUSTRALIAN COMPANY

The Australian Securities & Investments Commission (ASIC) is the Federal
Government’'s company law watchdog and responsible for making sure
companies follow the regulations as set out in the Corporations Act 2001.

Officer's of Australian companies called “Directors and/or Secretaries” must
be honest and careful at all times, make sure the company acts responsibly,
can pay its debts and that the company keeps proper financial records.

Small proprietary companies do not generally have to lodge Financial
Accounts with ASIC however must still keep financial records for
organisational and taxation purposes.

All companies must apply for an Australian Tax File Number and apply for an
Australian Business Number (ABN) for GST (Goods and Services Tax). For
more information got to www.ato.gov.au

Large proprietary companies, public companies and non-profit public
companies must prepare financial reports, have them audited and lodge them
ASIC annually.

Any changes to the Officers of the company, changes in registered office or
business address or changes to shareholdings must be notified to ASIC within
28 days or late penalty fees will be incurred. (Public companies only lodged
changes in shareholdings, once a year at the time of the company’s “Annual
Review”. Public Listed companies are only required to lodge the Top 20
shareholders in each class of share, once a year at the time of its “Annual
Review”.

Every Australian company has an “Annual Review” each year on the
anniversary date that the company was registered. At this time, all details of
the company should be checked with ASIC’s company statement and if any
changes, the changes need to be notified to ASIC within 28 days or Late Fees
apply. The Annual Review Fee for the company must be paid within 2 months
of the company’s Annual Review Date or Late Fees apply:

Annual Review Fee for a Proprietary company: $ 212

Annual Review Fee for Superannuation Trustee
Company only: $ 40

Annual Review Fee for a Public company: $1,000

ASIC Late Fees:

If lodged 1-2months Late $65
If lodged more 2 months Late $270



The company’s directors must pass a “Solvency Resolution” within 2 months
after the company’s annual review date, unless the company has lodged a
financial report with ASIC within 12 months before the review date.

A positive solvency resolution means that the directors are of the opinion their
there are reasonable grounds to believe the company will be able to pay its
debts when they become due and payable. Notification of a positive solvency
solution does not have to be lodged with ASIC but kept on the company’s file
to be provided if necessary. The company must pay its annual review fee
which is taken to be a representation by the directors that the company is
solvent.

A negative solvency resolution means that the directors are of the opinion that
the company cannot pay its debts when they become due and payable. If the
directors pass a negative resolution ASIC must be notified using a form 485
within 7 days after the end of the two month period following the review date.

Registers of shares, options or charges

If you want to keep register of shares, options or charges at an address other
than the company’s registered office address or principal place of business,
you must notify ASIC by lodging Form 909 within 7 days after the change.

If you create a charge on company property, you must notify ASIC within 45
days by way of lodging a Form 309 & 350

Change of Company Name:

If the company wants to change its name, it must make sure the proposes
new name is available for registration, pass a resolution by a majority of
members/shareholders and notify ASIC by lodging a Form 205 and paying the
prescribed ASIC fee of $330 within 14 days of the date of resolution.
Company name changes cannot be backdated and the date of change on
ASIC certificate will be the date ASIC process the name change.

Issue of New Shares:

ASIC must be notified of allotments of new shares by lodging a Form 484 with
28 days or Late Fees apply. Share transfers must also be notified by lodging a
Form 484 with 28 days.

Ultimate Holding Company:
Proprietary companies must notify ASIC of changes to the Ultimate holding
company within 28 days or Late Fees apply.

For more help and guidance go directly to ASIC’s website
www.asic.gov.au or seek professional legal advice or discuss with your
Accountant.




